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Application for Financing Against Purchase Agency

Agreement

To: Qatar Islamic Bank Q.P.S.C

ose: [T [ ] [T T3 [ 17 ] ot

9.€.10.UD Lo Ml Jad b jao 1)

Doha, State of Qatar

Dear Sir,

We request you to finance the purchase and import of the below mentioned

goods in accordance with the Wakala purchase agency agreement and the
signed promise to purchase agreement with the following T&C:
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Description of Goods &l / &5LAal ng
Brief Description of Goods &5l jngo Long
Quantity Proforma Invoice Number Proforma Invoice Date Currency
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Amount (In figures) Amount (In words)
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Supplier Beneficiary Details (Name & Address)
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Beneficiary Name 2101110l ol
Address Country
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Beneficiary Bank Details

SWIFT Code Beneficiary Account
clidljo) Number/IBAN
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Is Benefluary a related party
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Yes D o= No D VU Ifyes, please provide more details
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Applicant Contact Details (Company Name & Address)
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Contact Person Details Name Mobile No. ‘
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Customer’s Declaration cllo=Jl jIpsl

1/We hereby declare to import the specified items within (90) days as of the date of signing this application
for financing against the purchase agency Agreement. If we fail to supply the required goods within the
agreed above period, Qatar Islamic Bank (Q.P.S.C) may unconditionally collect the agency fees, whether from
the Second Party’s entitlements with the First Party or from any other guarantees concerning the Second
Party with the First Party.

1/We hereby declare that we are in full knowledge and awareness for carrying out the appointed tasks
based on the signed agency agreement and we shall intimate Qatar Islamic Bank (Q.PS.C) upon arrival of
goods after being released from customs and we confirm that goods will not be disposed unless with a
Witten instruction from Qatar Islamic Bank (Q.PS.C).

I/We hereby acknowledge that it is Qatar Islamic Bank (Q.PS.C) policy to comply with all relevant laws and
regulations, including KYC, anti-terrorism, anti-money laundering, dual use of goods and countering the
financing of weapons of mass destruction proliferation and sanction laws and regulation including, without
limitation, those sanctions and directives issued by the National Anti-Money Laundering and Terrorism
Financing Committee, European Union, the United Nations, the government of the United States and the US
Office of Foreign Asset Control and Qatar Central Bank or any other restrictive measures.

1/We hereby acknowledge and agree that Qatar Islamic Bank (Q.PS.C) may take, any action which You in its
sole discretion considers appropriate to prevent or investigate crime or the potential breach of sanctions
regimes or any other restrictive measures or to act in accordance with relevant laws, requlations, sanctions
regimes, international and national guidance, relevant Qatar Islamic Bank procedures and/or the direction
of any public, regulatory or industry body relevant to any member of Qatar Islamic Bank Group. This includes
the interception and investigation of any payment, Communication or Instruction, and the making of further
enquiries as to whether a person or entity is subject to any sanctions regime. Such action may include
but is not limited to: the interception and investigation of any payment messages, instructions or other
information sent in relation to the Application for financing against purchase agency or making further
enquiries as to whether a name which might refer to a sanctioned person or entity actually refers to that
person or entity.

|/We agree to the Terms and Conditions governing Qatar Islamic Bank Q.P.S.C wholesale finance services and
be bound by the Bank’s latest Wholesale banking tariffs published on the Bank’s website at
www.qib.com.qa as amended from time to time and as available on the bank’s website.
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Promise to Purchase (Musawamah) (Goqluo) clpiJy acq

on corresponding to / / , this Promise was
made by Messrs/Mr. ,
holder of Commercial Registry/ID Card No.: ,
P.0. Box: Doha,

Hereinafter referred to as the “Promisor”
In favour of QATAR ISLAMIC BANK (Q.PS.C), P. 0. Box 559, Doha,
Hereinafter referred to as the “Promisee” as per the following:

Preamble: Whereas the Promisor wishes to purchase the asset described hereunder:

at an estimated cost of
Qatari Riyals, the Promisor requests that the Promisee

purchases the asset from the original seller, then sells the asset to the Promisor on
Musawamah basis, under the conditions set forth hereunder:
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Terms and Conditions g uilll

1. The above Preamble shall constitute an integral part of this Promise and shall be read and construed
therewith.

2. The Promisor hereby acknowledges having the capacity necessary for financial dispositions, and
that it has perused the statute and articles of association of QATAR ISLAMIC BANK (Q.P.S.C) (Promisee).
The Promisor further expresses consent to deal with the Promisee in accordance with this Articles of
Association.

3. The Promisor hereby promises the Promisee (and confirms that the promise is valid and binding upon
the Promisor before the Law and under Sharia standards) to purchase the asset named by it and
conclude the sale contract therewith once the Promisee is notified that the asset is ready for delivery in
accordance with the above mentioned conditions and specifications.

4. The sale subject of this Promise shall be made on Musawamah basis, and shall be priced according to
the prevailing prices of equivalent assets.

5. The Promisor shall pay Riyals
(equalling % of the cost of the asset to be purchased) upon signing this Promise to confirm
willingness. The said amount shall be deemed as advance amount of the price upon signing the sale
contract, or as a source for indemnifying actual damage suffered by the Promisee in case of the Promisor’s
failure to fulfil its promise.

6. The Promisor hereby undertakes to pay the sale price to the Promisee according to the following:
a) Advance payment at % of the actual cost.
b) Remaining amount shall be divided into ( ) instalments. ( ).

7. In case of failure to complete the deal (prior to) the Promisee’s ownership of the asset, subject matter
of the Promise, the Promisor shall indemnify the Promisee against all actual costs or expenses that
the Promisee may incur for the implementation of the Promise. In case of Promisor’s failure (after) the
Promisee’s ownership of the asset, subject matter of the Promise, the Promisor shall- in addition to the
foregoing- indemnify the Promisee against actual loss and damage it may suffer as a result of such failure.
This includes loss in the value of selling the asset to third parties comparing to the total purchase cost.

8. If the Promisor abstains from signing the sale contract or receiving the purchased asset or relevant
document within 30 days, it shall be deemed to have breached the promise, which entitles the Promisee
to sell the asset and collect its dues related to the price. If the price is less than the amount due to the
Promisee, it shall have the right to recourse to the Promisor insofar as the actual loss it incurred. If the
price of the asset exceeds the amount due to the Promisee, the excess shall be deemed a right solely
entitled thereto considering that the Promisee is the owner of the sold asset.

9. If the Promisor identifies the source of purchase, it shall acknowledge the Promisee’s release from
liability for any damages it may suffer in case of failure to/delay in perform/performing the sale and
delivering the sold asset, subject matter of this Promise, for reasons caused by the original seller, as long
as the Promisee has fulfilled its obligations in taking necessary measures to purchase the agreed upon
asset.

10. Any dispute that may arise in relation to fulfilling this Promise shall be considered by the courts of the
State of Qatar, without prejudice to the provisions of the Islamic Sharia.

11. This Promise is executed in two counterparts, in Arabic and English. In case of any differences between
both texts, the Arabic text shall prevail.
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Supporting Documents Required:

« Valid Performa Invoice

« Applicant’s valid Commercial Registration Copy

« Beneficiary’s valid Commercial Registration Copy
« Promise to Purchase (Musawamah)
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